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INDEPENDENT AUDITOR,S REPORT

To the Members of
KERONITE TILES PRTVATE LIMITED

Report on the Audit of the Indian Accounting standards (Ind Asl Financial

Statements

Opinion

we have audited trre accompanying Ind As financial statements of KERONITE TrLEs

pRrvATE LIMTTED (1the compan/), which comprise the Barance sheet as at 31"t March

2,2',the Statementtof Profit and Loss including other comprehensive income' Statement

ofChangesinEquityandStatementofCashFlowsfort}reyearthenended,andnotesto
the Ind AS financial statements, including a summaqr of signifrcant accounting policies

and other explanatory information (hereinafter referred to as 'the Ind AS financial

statements').

In our opinion and to the best of our information and according to the explanations given

to us, the aforesaid Ind AS frnancial statements give the information required by the

companies Act, 2OL3 ( er so required and give a true and fair view

in conformity with the gener in India, of the financial

position (state of affairs) of as at 2A25' and its financial

performance including other irrcome, t].e cha'ges in equity and its cash

flows for the year ended on that date'

Basis for

we cond,ucted our aud.it in accordance with the standard.s on Auditing (sAs) prescribed

under section 143(10) of the Act. our responsibilities und.er ttrose standards are further

described in the Auditor,s Responsibilities for the Audit of the Ind AS Financial statements

section of our report. we are independ,ent of the company in accordance with the code of

Ethics issued by the Institute of chartered Accountants of India together with the ethical

requirements that are relevant to our audit of the Ind AS frnancial statements under the

provisions of the Act and the Rules there under, and we have fulfrlled our other ethical

responsibilities in accorrlance with these requirements and the code i ljr:til';Y::"1:"J:
;#ilffi;"";;;;: we have obtained.is,s'fricient and appropriate to provide a basis

for our oPinion.
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Information other than financial statements (other information)

The Company,s Board. of directors is responsible for the other information. The other

information comprises the information included in the director's report including

annexures thereto, but does not include the financial statements and auditor's report

thereon. The above referred information is expected to be made available to us after the

date of this audit rePort.

our opinion on the frnancial statements does not cover the other information and we will

not express any form of assurance conclusion thereon.

Responsibilities of Management and those Charged with Governance for the Ind AS

Financial Statements

The Company,s Board of Directors is responsible for the matters stated in section 134(5)

of the Act with respect to the preparation of these Ind AS financial statements that give a

true and fair view of the f,rnancial position, financial performance including other

comprehensive income, changes in equity and cash flows of the company in accordance

with the accounting principles generally accepted in India, including the Indian

Accounting Standards (Ind AS) prescribed under section 133 of the Act.

This responsibility also includes maintenance of adequate accounting records in

accordance with the provisions of the Act for safeguarding of the assets of the Company

and for preventing and detecting frauds and other irregularities; selection and application

of appropriate accounting policies; making judgments and estimates that are reasonable

and prudent; and d.esign, implementation and maintenance of adequate internal financial

controls, that were operating effectively for ensuring the accuracy and completeness of

the accounting records, relevant to the preparation and presentation of the Ind AS

financial statements that give a true and fair view and are free from material

misstatement, whether due to fraud or error'

In preparing the Ind AS financial statements, management is responsible for assessing

the Company's ability to continue as a going concern, disclosing, as applicable, matters

related to going concern and using the going concern basis of accounting unless

management either intends to liquidate the Company or to cease operations, or has no

realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company's financial reporting

process. ,,,_!!!



Auditor's Responsibilities for the Audit of the Ind AS Financial Statements

Our objectives are to obtain reasonable assurance about whether the Ind AS financial

statements as a whole are free from material misstatement, whether due to fraud or error,

and to issue an aud,itor,s report that includes our opinion. Reasonable assurance is a high

level of assurance but is not a guarantee that an audit conducted in accordance with SAs

will always detect a material misstatement when it exists. Misstatements can arise from

fraud. or error and are considered material if, individually or in the aggregate, they could

reasonably be expected to influence the economic decisions of users taken on the basis of

these Ind AS hnancial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and

maintain professional skepticism throughout the audit. we also:

. Identify and assess the risks of material misstatement of the Ind AS financial

statements, whether due to fraud or error, design and perform audit procedures

responsive to those risks, and obtain aud.it evidence that is suffrcient and appropriate

to provid.e a basis for our opinion. The risk of not detecting a material misstatement

resulting from fraud is higher than for one resulting from error, as fraud may involve

collusion, forgery, intentional omissions, misrepresentations, or the override of internal

control.

obtain an und.erstanding of internal control relevant to the audit in order to design

audit procedures that ale appropriate in the circumstances. Under section 1a3(3)(I) of

the Act, we a-re also responsible for expressing our opinion on whether the company

has adequate internal financial controls system in place and the operating effectiveness

of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by management'

conclude on the appropriateness of management's use of the going concern basis of

accounting and, based on the audit evidence obtained, whether a material uncertaintSr

exists related to events or conditions that may cast significant doubt on the Company's

ability to continue as a going concern.

If we conclude that a material uncertainty exists, we are required to draw attention in

our auditor,s report to the related d.isclosures in the Ind. AS frnancial statements or, if

such disclosures are inadequate, to mod.ify our opinion. our conclusions are based on

the audit evid.ence obtained up to the date of our auditor's report. However, future

events or conditions may cause the Company to cease to continue aS a going concern'

Evaluate the overall
statements, including

presentation, structure and content of the Ind AS hnancial

gjn6i

the disclosures, and whether the Ind AS financial statements



represent the und.erlying transactions and events in a manner that achieves fair

presentation.

We communicate with those charged with governance regarding, among other matters,

the planned. scope and timing of the audit and significant audit findings, including any

signihcant defrciencies in internal control that we identify during our audit.

We also provid.e those charged with governance with a statement that we have complied

with relevant ethical requirements regarding independence, and to communicate with

them all relationships and other matters that may reasonably be thought to bear on our

ind.ependence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2O2O ("the Order") issued by

the Central Government of India in terms of sub-section (11) of section 143 of the Act,

we give in.Annexure A", a statement on the matters specified in paragraphs 3 and 4

of the Order, to the extent applicable'

2.AsrequiredbySectionla3(3)oftheAct,wereportthat:

a. We have sought and obtained all the information and. explanations which to the

best of our knowledge and belief were necessary for the purposes of our audit;

b. In our opinion, proper books of account as required by law have been kept by the

company so far as it appears from our exafiIination of those books;

c. The Ba-tance Sheet, the Statement of Profit and loss including other comprehensive

income, the Statement of Changes in Equity and the Statement of Cash Flows dealt

with by this report are in agreement with the books of account;

d. In our opinion, the aforesaid Ind AS financial statements comply with the Indian

Accounting Standards (Ind AS) prescribed under Section 133 of the Act;

e. on the basis of the written representations received from the directors as on 31st

March 2025, taken on record by the Board of Directors, none of the directors is

d,isqualihed as on 31"1 March 2025, from being appointed as a director in terms of

Section 164(21of the Act;

f. with respect to the adequacy of the internal financial controls over financial

reporting of the Company anairre operating effectiveness of such corrarol? ::i:1:

0on-o

;H, ""#;i";;p;;fi;,li;xure 
n;. our report expresses an unmodified opinion



oD'

h.

on the ad,equacy and operating effectiveness of the Compa1.ty's internal financial

controls over financial reporting.

with respect to the matters to be included in the Auditor's Report under section 197

of the Act, in our opinion and to the best of our information and according to the

explanations given to us, no remuneration has been paid by the Company to its

diiectors during the year due to its recent incorporation.

with respect to the other matters to be includ'ed in the Auditor's Report in

accord.ante with Rule 1 1 of the Companies (Audit and Auditors) Rules, 2014, in our

opinion and to the best of our information and accord.ing to the explanations given

to us:

i. As per information & explanation given to us by the management the Company

has not anY Pending litigations;

not have any long-term contracts including derivative

there were any material foreseeable losses;
ii. The ComPanY did

contracts for which

iii. There were no amounts which were required to be transferred to the Investor

Ed.ucation and Protection Fund by the Company'

iv.
) The mana of its knowledge and belief'

nofunds(intheaggregate)haveb.een
advanced ed' funds or share premium

or any other sources or kind of funds) any other

person or entity, including foreign' with the

understanding, *h"th"t recorded- in that the

Intermedirw 
""rr"rl, whether, directly or indirectly lend or invest in other

/ manner whatsoever by or on behalf of the
rovide any guarantee, security or the
ies;

) The Management has represented, that, to the best of its knowledge and

belief, no flnds (which are material either individually or in the aggregate)

have been rece pany from any person or entity' including

foreign entity (" , *iin the understanding, whether recorded

in writing or the company shall, wh-ether, directly or

indirecgy, lend or invest in other persons or entities identifred in any marrner

whatsoever by or on behalf of the F\rnding Party ("Ultimate Beneficiaries") or

provide any guarantee, security or the like on behatf of the Ultimate

Beneficiaries;



v.

vl.

;> Based on the audit procedures that have been considered reasonable and

appropriate in the ciicumstances, nothing has come to our notice that has

""r."a 
us to believe that the representations under sub-clause (i) and (ii) of

Rule 11(e), as provid.ed undei (a) and (b) above, contain any material

misstatement

During the year, company has neither d'eclared nor paid any dividend to the

shareholders.

Based on our examination which included test checks and written

representations received from the management, the company has used an

ac'counting software for maintaining its books of account which has a feature of

record.ing iudit trail (edit log) facility and the same has operated through out the

year for -all relevant transactions recorded in the software. Further during our

Lorrr"" of audit, we did. not come.across any instance of audit trail feature being

tampered. with and the audit trail has been preserved by the company as per the

statutory requirements for record retention'

FoTSVRP&ASSOCIATES
CHARTERED ACCOUNTANTS

PLACE: MORBI
DATED: OL|OSl2O2S
UDIN: 25L379198MIwFv8458

(PRATIK K RAJDEVI
PARTNER

M No. L379t9
FIRM REG. NO.1444O6W



ORS'REPORT

(REFERRED TO IN PARAGRAPH 1 UNDER "REPORT ON OTHER LEGAL AND

REGULATORY REQUIREMENTS'' SECTION OF OUR REPORT TO THE MEMBERS OF

KERONITE TILES PRIVATE LIMITED OF EVEN DATE)

1. In respect of Company's Property, Plant and Equipment and Intangible
Assets

a) The Company has maintained proper records to show full
particulars including quantitative details and situation of Property,

Plant and EquiPment.

The Company does not have any intangible assets hence reporting
under this sub clause is not applicable'

b) As explained. to us, major Property, Plant and Equipment have

been physically verifred by the management during the year. we
have 

-been 
informed that the discrepancies noticed on such

verification as compared to book record were not material and have

been properly dealt with in the books of account. As the company

ftas acqulred, entire plant in previous year only, in our opinion the

frequency of verifrcation is reasonable'

c) In our opinion and according to the information and explanation
given to us title deeds of immovable properties are held in the

nalne of the comPany.

d) company has not revalued any Property, Plant and Equipment or

intangible assets during the year'

e) No proceedings have been initiated or pending against the

"o*pu..ty 
as at March 31, 2025 for holding arly benami property

under ifr" Benami Transactions (Prohibition) Act, 1988 (45 of

19SS) and rules made thereunder

2. a) Physical verification has been conducted by the management at

reasonable intervals in respect of hnished goods, stores, spare parts

and. raw materials excepf clay. We were informed that physical

verification of clay was difficult due to its volume and loose nature.
The discrepanciei noticed on such verihcation between the physical

stocks and book record.s were not significant and the same has been

properly dealt with in the books of account'



4.

5.

6.

7.

b) As per information & explanation given to us by the management, the

company has not obtained any working capital limits from bank. Hence

reporting of this clause is not applicable.

The Company has not granted any loan during the year, to Company,

frrms, timitea tability partnership or other parties covered in the register
maintained under section 189 of the Act.

The Company has not made any investment or not provided any

guarantee or security, to companies, firms, Limited Liability Partnerships

or any other Parties.

In our opinion and according to the information and explanations given

to us in respect of loans, investments and guarantees, provisions of

section 185 and 186 of the companies Act, 2013 have been complied

with

In our opinion and. according to the information and explanations given

to us, the Company has t.ot accepted deposits within the Provisions of

sections 73 to 76 and. rule framed. there under of the companies Act

therefore clause V of Companies (Auditor's Report) order is not

applicable.
In respect of business activities
records has not been Prescribed
section (I) of Section 148 read
companies Act, 2013.

a) As per information and explanations given to us the company has
' 

been regular in depositing the undisputed statutory dues including
Provid.ent Fund, Income Tax, GST, Sales Tax, Service Tax, custOm

Duty, Excise Duty, cess, octroi, entry tax and other statutory dues

with the appropriate Authorities.

There were no undisputed, amounts payable in respect of Income

tax, custom duty, Excise duty, cess and other material statutory

dues in arrears as at 31st March, 2025 for a period of more than
six months from the date they became payable'

b) There were no statutory dues referred to in sub-clause (a) above

which have not been deposited as on March 3L, 2025 on account

of disputes.

c) There are no d.ues outstanding on account of any dispute'

of the company, maintenance of cost
by the central Government under sub
with rules framed there under of the



8.

9.

There were no transactions relating to previously unrecorded income that
have been surrendered or disclosed as income during the year in the tax

assessments under the Income Tax Act, 1961.

a)

b)

c)

Based on our audit procedures and on the basis of information
and explanations given to us by the management, as the

"onrp^tty 
has not obtained any borrowing from Bank or financial

institutions hence reporting under this clause of the order is not
applicable.

According to the information and explanations given to us
including representation received from the management of the

company, and on the basis of our audit procedures, we report

that the Company has not been declared a willful defaulter by

any bank or financial institution or other lender'

In our opinion and according to the information and explanations
given to us, money raised by way of term loans were applied for

Ih" prrrposes for which these were obtained. However, during the

ye; 
"o*p"try 

has not obtained. any new Term Loan from Bank or

financial institution.

In our opinion and according to the information and explanations
given to us, and on an overall examination of the financial
ft"t"*".rts of the Company, funds raised by the Company on

short term basis have not been :utilized for long term purposes'

According to the information and' explanations given to us and on

arl overall examination of the financial statements of the

company, the company has not taken any funds from any entity
or person on u.""b.tn1 of or to meet the obligations of its
subsidiaries, associates or joint ventures'

According to the information and explanations given to us_, the

company has not raised any loans during the year on the pledge

of securities held in its subsidiaries, associates or joint ventures'

The company has not raised any money by way of initial public

offer or further public offer (including debt instruments), during

the year. Accordingly, reporting under this clause of the Order is

not applicable to the ComPanY.

d)

e)

a)10.



LL.

b) Accord.ing to the information and explanations given to us, the

Company has not made any preferential allotment or private

placement of shares or (fully, partiatly or optionally) convertible
debentures d.uring the year. Accordingly, reporting under this
clause of the Order is not applicable to the Company'

As per information provided, to us & explanation given to us & based on

the audit procedure-s conducted, we afe of the opinion that no fraud has

been committed by the company or on the company during the year

covered under Audit.

As the company is not a Nidhi company hence clause xii of paragraph 3

is not applicable.

Based on our aud.it procedures and on the basis of information and

explanations given to us by the management, we are of the opinion that

af tfre transaitions with ielated parties are in compliance with section

I77 and section 188 of the companies Act, 2Ol3' Details of such

transaction as per Ind AS 24have been given in Note No 31 in Notes to

accounts.

As requirement of Internal audit mentioned under section 138 is not

applicaule to company hence clause (xiv) is not applicable.

Based on our audit proced.ures and on the basis of information and

explanations given to us by the management, company has not entered

into any non-cash transactions with directors or persons connected with

him.

to be registered under Section 45-IA of the
1934.

Company has not incurred cash losses during the financial year covered

uy our 
"uait 

however and in the immediately preceding financial year

During the year und.er consideration, there is no resignation of the

statutory auditors of the ComPanY'

on the basis of the financial ratios, ageing and expected dates of

realization of financial assets and payment of financial liabilities, other

information accompanying the financial statements and our knowledge of

the Board. of Dirlctors -and plans and based on our

examination of the evidence s assumptions' nothing has

come to our attention, which believe that any material

uncertainty exists as on the d.ate of the audit report indicating that

L2.

13.

14.

15.

16.

L7.

18.

19.

Company is not required
Reserve Bank of India Act,



21.

company is not capable of meeting its liabilities existing at the date of

balance sheet as and when they fall due within a period of one year from

the balance sheet date.

we, however, state that this is not an assurance as to the future viability
of the Company. We further state that our reporting is based on the facts

up to the dlte of the audit report and we give neither any guarantee nor

"',y """,rrance 
that the Company as will discharge all liabilities falling

dul within a period of one year from the balance sheet date, and when

they fall due.

As provision of corporate socia-l Responsibility defined under section 135

is not applicable to company and hence clause (xx) is not applicable'

According to the information and explanations given to us, the Company

has not invested in any other entity and also do not have control over

any other entity which require consolidation of financial statements,

hence reporting under this clause of the order is not applicable for the

vear.

PLACE: MORBI
DATED: OL|O5l2O25

FoTSVRP&ASSOCIATES
CHARTERED A NTANTS

(PRATIK K RAJDEV}
PARTNER

M No. t379L9
FIRM REG. NO.1444O6W



flrnnnnu ro nt rArL{cnAPH 2(f) UNDER "REPORT oN
irnqurREMENTs" sECTroN oF ouR REPoRT To rIrE

OTHER LEGAL AND RBGULATORY
MEMBERS OF KERONITE TILES

PRIVATE LIMITED OF EVEN DATE)

Report on the Internal Financial Controls over Financial Reporting under Clause (i) of

Sut section 3 of Section 143 of the Companies Act, 2013

In conjunction with our audit of the Ind AS financial statements of the company as of

and for the year ended 31st March 2025, we have audited the internal financial

controls orr"1. firr"rrcial reporting of KERONITE TILES PRMTE LIMITED'

The company,s management is responsible for establishing and maintaining internal

financial controls based on the internal control over financial reporting criteria

established by the Company considering the essential components of internal control

stated in the Guidance Note on Audit bf Ir,.t".nal Financial controls over Financial
Institute o Chartered Accountants of India. These

design,imdmaintenanceofadequate
at were ope for ensuring the orderly and

efficient cond.uct of its business, inilud to company's policies' the

saf.guardirg oi- n of frauds and errors, the

accuracy and co records, and the timely preparation of

reliable hnancial r the Companies Act' 2Ol3'

Auditors' ResPonsibilitv

our responsibility is to express an opinion on the company's internal financial

controls over financial reporting based on our audit. we conducted our audit in

accordance with the Guidance \ote on Audit of Internal Financial controls over

Financial Reporting (the "Guidance Note") and the ed by

ICAI and deemed t6 fe prescribed under section 14 2Ot3'

to the extent applicabl" to "t audit of internal finan , _f ^,^^ 
to tt

audit of Internal Financial controls and, both issued by the Institute of chartered

Accountants of India. Those Stand,ards and the Guidance Note require that we comply

with ethical ,.qrir.*""t, and plan and. perform the aud.it to obtain reasonable

assurance about whether adequaie intern I financial controls over financial reporting

was established and maintained. and if such controls operated effectively in all material

respects. our audit invorves performing procedures to obtain audit evidence about the

ad.equacy of the internar financial conlrols system over financiar reporting and their

operating effectiveness'

Our audit of internal financial controls ov

understanding of internal financial control
that a material weakness exists, and testi
effectiveness of internal control based on

d.epend on the auditor's judgment, including the assessment of the risks of material

misstatement of the finantiaistatements, whether due to fraud or error'

We believe that the audit evidence obtained is sufficient and appropriate to

provide a basis for our audit oPi

ivstem over financial rePorting' :

Company's internal financial controls



nancial reporting is a process designed to
reliability of financial reporting and the
I purposes in accordance with generally
internal financial control over financial

ures that

(1) pertain to the maintenance of rec nd

fairly reflect the transactions and 
to

tatements in accordance with generally
d that receipts and expenditures of the
in accordance with authotizations of

of the and
(3) ance prevention or timely detection of

u.se, tion of the company's assets that

could have a material effect on the Ind AS financial statements.

Because of the inherent limitations of internal financial controls over frnancial

reporting, including the possibility of collusion override of

controls, material misstatements due to error or e detected'
the inte r financial

sk that the internal financial control
because of changes in conditions, or

that the degree of compliance with the poli procedures may deteriorate'

Opinion

In our opinion, the Company has, in all material respects, an adequate internal

financial controis system ou.i financial reporting and such internal financial controls

over financial repoiting were operating effectively as at Ma19h- 31, 2025' based on the

internal controi orr"i financial reporting criteria established by the company

consid,ering the essential components of internal control stated in the Guidance Note

on Audit of Internal Financial controls over Financial Reporting issued by the

Institute of Chartered Accountants of India'

PLACE: MORBI
DATED: OIlo5l2O25

FoTSVRP&ASSOCIATES
CHARTERED ACCOUNTANTS

(PRATIK K RAJDEV)
PARTNER

M No. L379L9
FIRM REG. NO.1444O6W



MaterialAccounting Policies under Ind AS

Standalone financial statements of KERONITE TILES PRIVATE LIMITED for the year ended 31-

March-2025

1. Corporate information

("the companv") is a Private limited company
cbrporated,^on i I I 1212023. The registered office
t/Et tvtotran Co-6perative, extn industrial estate,
Delhi, Delhi, India, 110044'

by shares; company is engaged in
tory Premises at above mentioned
f fijaria Ceramics Ltd.

2. Material accounting Policies

2.L Basis of PreParation

e been PrePared in accordance
notified under the ComPanies
and the ComPanies (Indian

les,2016.

The frnancial statements have been prepared on a historical cost basis, except

for the certain assets and liabilitiei which have been measured at different

basis and such basis has been disclosed in relevant accounting policy.

The financial statements a-re presented in INR and all values are rounded to the

nearest laktrs (INR O,OO,OOO), except when otherwise indicated.

2.2 Materials accounting policies

a. Current versus non-current classification

The Company presents assets and liabilities in the balance sheet based on current/

non- current classifi cation.

An asset/liability is treated as current when it is:

r Expected to be realised or intended to be sold or consumed or setfled in normal

operating cYcle
. HLta primarily for the purpose of trading
o Expected to 6e realiseiT""tt"a within twelve months after the reporting period,

or
o Cash or cash equivalent unless restricted from being exchagged or used to

settle a liability for at least twelve months after the reporting period

. There is no uriconditional right to defer the settlement of the liability for at least

twelve months after the reporting period'

All other assets and liabilities are classified as non-current'

Deferred tax assets and liabilities are classifred as non-current assets and liabilities

respectivelY.

Page 1 of9



MaterialAccounting Policies under Ind AS

standalone financial statements of KERONITE TILES PRIVATE LIMITED for the year ended 31-

March-2025

b. PropertY, Plant and equiPment

il Tangible assets

Property, plant and equipment are stated at cost [i.e., cost of acquisition or

"orr"ttoCtort 
inclusive 

-of 
freight, erection and commissioning charges' non-

an g construction period, borrowing
qu e of acquisition/.installation]' net

pre ed imPairment losses, if anY'

equipment (identifred individually as

ervals, the company derecognizes the
with its own associated useful life and it
major inspection/overhaulltepatr is

rying amount of respective assets as a
are satisfred. A11 other repair and

atement of Profit and loss'

The present value of the expected cost for the decommissioning of an asset after its

use is included in the cost of the respective asset if the recognition criteria for a

provision are met-

ouinment are ements, either on
;;t#;e--it;- arising in case

of propertY, ecogn6ed in the
d loss in the Y occurrence'

property, nt are provided to the extent of

unt on the Method' On the second hand/old

depreciatio as per remaining useful life based

on the technical evaluation , whereas on newly acquired. Fixed assets, Depreciation

is provided at the rates and in the manner prescribed in schedule II to the

companies Act, 2OI3 except on some assets, where useful life has been taken

based on external / internal technical evaluation as given below:

Particulars
Plant and Machinery

Useful lives
18 years

The residual values, useful lives and methods of depreciation/amortization of

property, plalt and equipment are reviewed. at ea:h frnancial year end and

aa3ustea prospectively, if appropriate'

iif Capital work in Progress

Capital,wo+i,,'pjgq"::11*d"sconstructionstoresincludingmateria]in
translr/ equlpment / servrce", "i". 

received at site for use in the projects'

All revenue expenses incurred during construction period, *!i91-Te exclusively

attributable to acqulsluon 7 _"oti"tit-"tlot of f*ed 6.ssets, are capitaJized at the

time of commissioning of such assets'

Page2 of9



MaterialAccounting Policies under Ind AS

Standalone financial statements of KERONITE TILES PRIVATE LIMITED for the year ended 31-

March-2025

c. Intangible Assets
eparatelyaremeasuredoninitialrecogrritionat
tbn" intlangible assets are carried at cost less any

reporting Period.
costs relating to computer software qre capitalised. and amortised on straight
U." *.itt"d over their estrmated useful econbmic life of three years'

d. Borrowing Costs

le to the acquisition, construction or
period of time to get
t of the cost of the
the Period in which

theY occur.

e. Inventories

Items of inventories are measured at lower of cost and net teafizable value after

providing for obsol
comPrises of cost
manufacturing ove
location and condition' Cost of r
materials, trading and other products are determined on weighted average

basis.

f. Revenue Recognition

Revenue is recogn ized. to the extent that it is probable that the economic

benefits will flow to the company and the revenue can be reliably measured'

regardless of when the payment is being made. Revenue from operations

includes sale of goods, services and excise duty, adjusted for discounts (net)'

Interest income is recognized. on a time proportion basis taking into account

theamountoutstandingandtheinterestrateapplicable.

g. Foreign currency transactions

The CompanY's frnancial
functional cuffency'

statements are presented in INR, which is also its

Foreign currency transactions are initialty recorded

usinittre exchange rates at the date the transaction.,y'
al currencY
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MaterialAccounting Policies under Ind AS

Standalone financial statements of KERONITE TILES PRIVATE LIMITED for the year ended 31-

March-2025
At each balance sheet date, foreign currency monetary items are reported using

the exchange rate prevailing at the year end'

Exchange differences arising on settlement or translation of monetary items are

recognised in statement of profrt and loss'

Non-monetary items that are measured in terms of historical cost in a foreign

currency are translated using the exchange rates at the dates of t]' e initial

transactions.

h. Taxes on income

Current tax

Current tax is measured at the amount expected. to be paJ.dl recovered tolfrom

the taxation authorities. The tax rates and tax laws used to compute the

amount are those that are enacted or substantively enacted, at the reporting

date.

Current income tax relating to items recognised directly in equity/other

comprehensive income is recognised under the.respective head and not in the

statement of profrt & loss. Maltagement periodically evaluates positions taken

in the tax returns with respect to-situations in which applicable tax regulations

are subject to interpretation and, establishes provisions where appropriate'

current tax assets are offset against current tax liabilities if, and only if, a
legally enforceable right exists to set off the recognised amounts and there is an

intention either to settle on a net basis, or to iealise the asset and settle the

liability simultaneou slY .

Deferred tax

Deferred tax is provided, using the liability method on temporary differenc-es

between the tax bases of assefs and liabilities and their carrying arnounts for

frnancial reporting pu{poses at the reporting date'

Deferred tax assets al.e recognised for all deductible temporary differences, the

ctrryforwardofunused.taxcreditsandanyunusedtaxlosses.Deferredtax
assets a-re recognised to the extent that it is probable that taxable profrt will be

available agaitr"st which the deductible temporary differencegl *d the carry

forward, of unused tax credits and unused tax l0sses can be utilised'

Deferred. tax assets and liabilities are measured at the tax rates that are

expected to apply to the period when the asset is realized or the liability is

setfled, based. on tax rates (and tax laws) that have been enacted or

substantively enacted at the balance sheet date' Tax relating to items

recognized directly in equity lother comprehensive income is recognized in

respectiveheadandnotinthestatementofprofit&loss.

The carrying amount of deferred tax assets is reviewed at each balance sheet

date and is adjusted. to the extent that it is no longer probable that sufficient

taxable profrt will be available to allow a-11 or part of the asset to be recovered'

Deferred tax assets and defe ties are offset if a legally enforceable

nst current tax liabilities and the

Pago 4 of9b.l
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MaterialAccounting Policies under Ind AS

Standalone financial statements of KERONITE TILES PRIVATE LIMITED for the year ended 31-

March-2025
deferred taxes relate to the same taxable entity and the salne taxation

authoritY'

i. EmploYee benefits

All employee benefrts that are expected. to be settled wholly \Mithin twelve

months after the end. of period in which the employee renders the related

seryices are classifred. as short-term employee benefits' Benefrts such as

salaries, wages, short-term COmpenSated absences, etc' a1.e recognized as

expense during the period in which the employee renders related service'

The Company's contribution to the Provident Fund is remitted to provident

fund authorities and are based. on a fixed percentage of the eligible employee's

sala4r and d.ebited to Statement of Profrt and Loss'

Defined benefit Plans

The company has not instituted. any gratuity scheme mentioned under the

Payment of Gratuity Act, !972. Accordingly, no provision for gratuity has been

made in the frnancial statements. The company will recognize grattity liability

as and wkren it becomes applicable, in accordance with the requirements of Ind

AS 19 - EmPloYee Benefits.

j. Provisions, contingent liabilities and contingent assets

provisions are recognised when the company has a pfesent obligation (legal or

constructive) as a lsult of a past eventi and it is probable that an outflow of

resources 
"*Uoayitrg 

economit benefits will be required to settle the obtgation

and a reliable ."ti-":t" can be made of the amount of the obligation'

If the effect of the time value of money is material, provisions are discounted

using a current pre-tax rate that reflects, when appropriate, the risks specific

to th-e liability. wrr"r discounting is used., the increase in the provision due to

the passage of time is recognised as a finance cost'

Contingent liability is disclosed in the case of:

. a present obligation arising from past events, when it is not probable that an

orr--tflo* of resolurces will be required to settle the obligation;

. a present obligation arising from past events, when no reliable estimate is

possible

provisions, contingent liabilities and contingent assets are reviewed at each

balance sheet date'

Page 5 of9



MaterialAccounting Policies under Ind AS

standalone financial statements of KERoNITE TltEs PRIVATE LlMlrED for the year ended 31-

March-2025
k. Earnings Per share

Basic earning per equity share is co

attributable to the equity sharehold
equlty shares outstanding during the
computed by dividing adjusted net pr
.u"r:"g" number of equity shares and dilutive potential equity shares during the

year.

l. Cash and cash equivalents

Cash ald cash equivalents in the balance sheet comprise cash at banks and

on hand, cheques'on hand and short-term deposits with an original maturity
of three montirs or less, which are subject to an insignificant risk of changes

in value.

For the purpose of the statement of cash flows, cash and cash equivalents

consist ofcash and short-term deposits, as dehned above.

m. Fair value measurement

The company measures financial instruments such as derivatives and certain

investments, at fair value at each balance sheet date.

All assets and liabilities for which fair value is measured or disclosed in the

frnancial statements are categorized within the fair value hierarchy, described

as follows, based on the lowest level input that is signifrcant to the fair value

measurement as a whole:

Level 1 - Quoted (unadjusted) market prices in active markets for identical

assets or liabilities

Level 2 - Valuation techniques for which the lowest level input that is
significant to the fair value measurement is directly or indirectly observable

Level 3 - Valuation techniques for which the lowest level input that is
signifrcant to the fair value measurement is unobservable

For assets and liabilities that are recognized in the balance sheet on a

recurring basis, tJre Company determines whether transfers have occurred

between levels in the hierarchy by re-assessing categorization (based on the

lowest level input that is significant to the fair value measurement as a whole)

at the end of each reporting period'

For ttre purpose of fair value disclosures, the company has determined

classes of assets and liabilities on the basis of the nature, characteristics and

risks of the asset or liability and the level of the fair value hierarchy as

explained above.

Page 6 of9



MaterialAccounting Policies under Ind AS

standalone financial statements of KERONITE TILES PRIVATE LIMITED for the year ended 31-

March-2025
n. Financial instruments

A frnancial instrument is any contract that gives rise to a frnancial asset of

one entity and a frnancial tiauitity or equity instrument of another entity'

(af Financial assets

Classification

The company classifies frnancial assets as subsequently measured at

g11rorttzed. cost, fair value through other comprehensive income or fair value

tJrrough profit or loss on the basis of its business model for managing the

frnancial assets and the contractual cash flows characteristics of the financial

asset.

. Initial recognition and measurement

All hnancial assets are recognized, ini:dially at fair value plus, in the case of

frnancial assets not recorded at fair value through profrt or loss, transaction

costs that are attributable to the acquisition of the frnancial asset'

Subsequent measurement

For purposes of subsequent measurement financial assets are classified in

below categories:

o Financial assets carried at amortised cost

A frnancial asset is subsequently measured at amortised cost if it is held

within a business mod.el whose objective is to hold the asset in order to collect

contractual cash flows and the contractual terms of the financial asset give

rise on specifred dates to cash flows that are solely payments of principal and

interest on the principal amount outstanding'

o Financial assets at fair value through other comprehensive income

A frnancial asset is subsequently measured- at fair value through other

comprehensive income if it is held within a business rnodel whose objective is

achieved by both collecting contractual cash flows and selling financial assets

and the contractual terms of the financial asset give rise on specifred dates to

cash flows that are solely payments of principat and interest on the principal

amount outstanding. The Company has made an irrevocable election for its

investments which are classified as equity instruments to present the

subsequent changes in fair value in other comprehensive income based on its

business model.

.Financialassetsatfairvaluethroughprofitorloss
A financial asset which is not classifr,ed in any of the above categories are

subsequently fair valued through profit or loss'

De-recognition

A frnancial asset is primarily derecognized when the rights to receive cash

has transferred its rights to
flows from the asset have exPired or

receive cash flows from the asset'
Page 7 of9



MaterialAccounting Policies under Ind AS

standalone financial statements of KERONITE TILES PRIVATE LIMITED for the year ended 31-

March-2025
ImPairment of financial assets

The company assesses impairment based on expected credit losses (ECL)

model for measurement and recognition of impairment loss- on the frnancial

assets that are trad,e receivables oi contract revenue receivables and all lease

receivables.

(b) Financial liabilities
Classification

TheCompanyclassifiesallfinancialliabilitiesassubsequentlymeasuredat
arrcrtized. "o"t, "*""pt 

for frnancial liabilities at fair value through profit or

loss. such liabilities, including derivatives that are liabilities, shall be

subsequently measured at fair value'

Initial recognition and measurement

All frnancial liabilities are recognized initially at fair value and, in the case of

loans and borrowings and payables, net of directly attributable transaction

costs. The company's financial liabilities include trade and other payables'

loa's and borrlwings including bank overdrafts, and derivative financial

instruments.

Subsequent measurement

The measurement of financial liabilities depends on their classilication, as

described below:

o Financial liabilities at amortised cost

After initial recognition, interest-bearing loans and borrowings are

subsequently measured at arnottized. cost using the EIR method' Gains and

losses *" .."ognized.inprofit or loss when the liabilities are derecognized as

wellas through the EIR attortization process'

Amortized. cost is calculated by taking into account any discount or premium

on acquisition and fees or costs that are an integral part of the EIR' The EIR

arnorlszatton is included as finance costs in the statement of profrt and loss'

. Financial tiabilities at fair value through proflt or loss

Financial liabilities at fair value through profi.t or loss include financial

liabilities held for trading and. frnancial liabilities d'esignated upon initial

recognitionaSatfairvaluethroughprofitorloss.Financialliabilitiesare
classifred. as held for trad.ing if they are incurred for tlee purpose of

repurchasinginthenearterm.Thiscategoryalsoincludesderivativefinancia]
instruments entered into by the company that are not designated as hedging

instruments in hedge relationships as dehned, by Ind AS 109' Separated

embedd,ed d.erivatives a-re also classified as held for trading unless they are

designated as effective hedging instruments'

Gains or losses on

of profrt and loss.
liabilities held for trading are recognized in the statement

6lryux
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MaterialAccounting Policies under Ind AS

standalone financiat statements of KERONITE TILES PRIVATE LIMITED for the year ended 31-

March-2025
De-recognition

A financial tiability is derecognized when the obligation under the liability is

discharged or cancelled. or expires. when an existing frnancial liability is

replaced by another from the same lender on substantially different terms, or

the terms of an existing liability are substantially modihed, such an exchange

or modihcation is treated. as the DE recognition of the original liability and the

recognition of a new liability. The difference in the respective carrying

amounts is recognized.inthe statement of profrt and loss.

(c) Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is

reported in t1.e balance sheet if there is a currently enforceable legal right to

offset the recognized amounts and there is an intention to settle on a net

basis, to reaJtze tl1e assets and settle the liabilities simultaneously

v. unless specifrcally stated. to be otherwise, these policies are consistently followed'

Page 9 of9



(Amount in Rupees Lakhs, unless otherwise stated)

5,003.08
483.74

3.69

6,405.24

226.19

20.31

1,654.93

3,115.13
121.65

gro.re

9
10

5
6
7

ASSETS
(l) Non-currentassets

ProPertY, Plant and equiPment

CaPital work-in-Progress
Other Intangible assets
Financial assets

(i) Investments
(ii) Loans
(iii) Others financial assets

Non-current tax asset (net)

Other non-current assets

(2) Current assets
lnventories
Financial assets

(i) Investments
(ii) Trade receivables
(iii) Cash and cash equivalents
(iv) Other bank balances
(iv) Loans
(v) Others financial assets

Other current assets

Total Assets

II EQUITY AND LIABILITIES
(1) Equity

Equity share capital
Other EquitY
Non controlling interest

(2) LIABILITIES
(a) Non-current liabilities

Financial liabilities
(i) Borrowings
(ii) Other financial liabilities

Provisions
Deferred tax liabilities (Net)

Other non current liabilities

(b) Current liabilities
Financial liabilities

(i) Borrowings
(ii)Trade PaYables

Outstanding dues of Micro

EnterPrises and Small

EnterPrises
Outstanding dues other than

Micro EnterPrises and Small

EnterPrises
(iii) Other financial liabilities

Provisions
Other current liabilities

Total EquitY and Liabilities

645.77

742.25

235.94

491.52

of these financial statements'

KERONITE TILES PRIVATE LIMITED

BALANGESHEETFoRTHEYEARENDED3IstMaTch2025

iiFt--t orteport of even date annexed
For and on behalf of Board of

FORSVRP&ASSOCIATES
CHARTERED ACCOUNTANTS

Director

DIN: 05189357
CA Pratik K Rajdev

Partner
M.No. 137919

Place: Morbi

Datet0t/05/2025

DIN:-07718745



KERONITE TILES PRIVATE LIMITED

statement of Profit and Loss for the year ended 31st March 2025

(Amount in Rupees Lakhs, unless otherwise stated)

For the Year ended
3lst March 2024

For the Year ended
3'lst March 2025

I REVENUE
Revenue from oPerations
Other income

Total Revenue (l)

tt EXPENSES
Cost of material consumed

A Purchases of stock in tracle

Changes in inventories of finished goods, stock-in-trade and

work in progress
Employee benefits expenses

Finance costs
Depreciation and amortization expenses

Other exPenses
Total expenses (ll)

lll Profit before exceptional items and tax from continuing

operations (l-ll)
lV Exceptional ltems
V ProfiU(loss) before tax from continuing operations (lll-lv)

Vl Tax expense:

(1) Current Tax
(2) Deferred Tax

(3) Income Tax for earlier Years
Vli profit (Loss) for the Year from continuing operations (V'Vl)

tions
x for the year from discontinued operations

e) of discontinued oPerations

Vlll ProfiU (loss) for the year from discontinued operations

lX ProfiU (loss) for the year (Vll+Vlll)

X Other ComPrehensive Income

A ltems that wilt be reclassified to profit or loss

B ltems that will not be reclassified to profit or loss

Re-measurement gains (losses) on defined benefit plans

lncome tax effect
Total Other Comprehensive lncome for the year

Total Comprehensive Income for the Year

Xl (Comprising Profit (Loss) and Other Comprehensive

lncome for the Year)

Earnings per equity share for continuing operations

(1) Basic, computed on the basis of profit from continuing

operations
(2) Diluted, computed on the basis of profit from continuing

3,928.57
332.57

(572.85)

1,057 .11
F,ne 01

310.31

As per our report of even date

FORSVRP&ASSOCIATES
CHARTERED ACCOUNTANTS

Partner
M.No.137919
Place: Morbi

Date:0I/0512025

DIN:07718745DIN:05189357



KERONITE TILES PRIVATE LIMITED

Gash Flow Statement for the year ended 31st March 2025

(3,341.31)

(257.24)
(1,654.93)
1,388.00

191.99
488.00

(3,185.49)
(2,214.91)

(1,730.70)

4,063.57

117.96

3.69

121.65

Net Profit before tax

Adjusted for :

Depreciation
lnterest income
lnterest Cost
Gain / Loss on sale of fixed assets
Provision for GratuitY

Operating Profit before Working Gapital Ghanges

Adjusted for:
Trade & Other Receivables
Other bank balance
Other assets
lnventories
Trade Payable
Other fi nancial liabilities

Other liabilities

Cash Generated from OPerations

Direct Taxes Paid (Net of Refund)
Exceptional / Extraordinary items

Net Gash from operating activities

CASH FLOW FROM INVESTING ACTIVITIES

Purchase/sale(net) of Fixed Assets

Change in CaPitalwork in Progress
Capital creditors
Capitaladvance
lnvestment
lnterest Received
Bank deposit

Net Cash used in Investing Activities

CASH FLOW FROM FINANCING ACTIVITIES

Proceeds from lssue of Share Capital / Application money

Proceeds from lssue of Share Capital - Securities Premium

Proceeds/ (Repayment) of Borrowings (Net)

Current maturities of long term debts

lnterest Paid

Net Cash used in Financing Activities

Net increase in Gash and Cash Equivalents

Cash and Cash Equivalents as at the beginning of the year

Cash and Cash as at the end ofthe

B.

c.

c.Y
\at) lrrr
r< lUl



Note to cash flow statement
1 Components of cash and cash equivalents

Balances with banks
- Current accounts
- Deposit accounts (demand deposits and deposits having original

maturitY of 3 months or less)

Cash on hand

' Other bank balance (earmarked balance with bank)

Gash and cash equivatents considered in the cash flow statement

12143

0.22

12L65

3.69

3.69

FORSVRP&ASSOCIATES
CHARTERED ACCOUNTANTS

M.No.137919
Place: Morbi

Dare:0t10512025

For and on behalf of Board of Directors

Director
DIN:05189357

Director
DIN:07718745

CA Pratik K Rajdev
Partner



KERONITE TILES PRIVATE LIMITED

Statement of Ghanges in Equity for the year ended 31 March 2025

(Amount in Rupees Lakhs, unless otherwise stated)

Equity share caPital

lssued, subscribed and paid up capital

Opening balance
Changes in Equity Share Capital due to prior period errors

nestateO batance atthe beginning ofthe current reporting period

Changes during the Year
Closing balance

Other equity

31st March 2025 31st March 2024

1.00

1.00
949.00
950.00

For and on behalf of Board of Directors

Director

DIN:05189357

0.00
1.00
1.00

SignificantAccounting Polices 1 & 2

in terms of report of even date annexed

FORSVRP&ASSOCIATES
CHARTERED ACCOUNTANTS

CA Pratik K Raidev
Partner

M.No. 137919

Place: Morbi

Date:ol/05/2025

Reserves and Surplus Items of OCI Total equity

Particulars Share premium Retained
earnings

Re-measurement
gains/ (losses) on

defined benefit
plans

3alance as atApril 1,2023

Net income / (loss) for the Year
Other comPrehensive income 0.00

fotal comprehensive income fo4heJesl 0.0c

Shanges / Transfer

Balance as at March 31, 2024 0.00

Net income / (loss) for the Year
Other comPrehensive income

'109.40 109.40

fotal comprehensive income for the year 109.40 109.40

3hanges / Transfer

109.40 109.40
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KERONITE TILES PRIVATE LIMITED

NOTES TO FINANGIAL STATEMENTS FOR THE YEAR ENDED 31St MATCh 2025

(Amount in Rupees Lakhs, unless otherwise stated)

Note No. 4 Intangible Assets

Particulars Software Total

Cost or Valuation
As 31st March2024
Additions
Disposal
Exchanoe differences
As 31st March 2025

Depreciation and impairment
As 31st March2024
Additions
Disoosal
Exchanqe differences
As 31st March 2025

Net book value
As 31st March 2025

As 31st March 2024
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KERONITE TILES PRIVATE LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31St MATCh 2025

(Amount in Rupees Lakhs, unless otherwise stated)

Note No 8 lnventories

Note No 9 Trade receivables
(unsecured, considered good, unless otherwise stated)

Note No. 10 Cash and cash equivalent

& certified
Particulars 31st March 2025 31st March 2024

Raw Materials 245.90

Work-in-Process 103.06

Finished Goods 1.180.56

Stock In Trade
Stores, Spares & Fuels 125.40

Total inventories 1.654.93

Particulars 31st March 2025 31st March 2024

frade receivables

Unsecured. Considered Good 3.115.13

Doubtful
3.1 15.13

Less: Provision for doubtful debts
3.115.13

Total trade receivables (i)+(ii) 3.1 1 5.13

Particulars 31st March 2025 31st March 2024

Balance with banks
- tn current accounts (including balance with sweep 121.43 36S

FD)
Cash on hand 0.22 00c

Totalcash & cash equivalent 121.65 3.69

Particulars 31st March 2025 31st March 2024

Balance with banks
- ln current accounts 121.43 3.69

6-o^,t"''t *ittr orioinal maturitv of less than 3 months

Cheoues. drafts on hand

(lach on hand 0.22
121.65 3.69
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KERONITE TILES PRIVATE LTMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MarchZO2S
(Amount in Rupees Lakhs, unless othennrise stated)

Note No. 11 Equity Share capital

Particulars

a) Authorised Share Capital
Equity share capital
10000000 (March. 31, 2024: 10000000) equity shares of
Rs. 10 each.
Total

b) lssued, subscribed and paid up capital
Equity share capital
10000 (March. 3'1,2024: 10000, ) equity shares of Rs. 10
each.

d) Reconciliation of number of shares outstanding and
the amount of share capital Equity share capital

Particulars

Shares outstanding at the beginning of the year
Shares issued during the year
Shares outstanding at the end of the year

Particulars

Shares outstanding at the beginning of the year
Shares issued during the year
Shares outstanding at the end of the year

31st March 2025

1,000.00

31st March 2024

1,000.00

1,000.00 1.000.00

950.00 1.00

950.00 1.00

Number of shares
31st March 2025

10,000
94.90.000

31st March 2024

10.000
95,00,000 10,000

I

Amount of share capital
31st March 2025

1,00,000
9,49,00,000

31st March 2024

1,00,000
9,50,00,000 1.00.000

e) Rights, preferences and restrictions attached to the equity shares

The Company has only one class of issued, subscribed and paid up equity shares having a par value of INR 1O/-
each per share. Each holder of equity shares is entitled to one vote per share. The Company declares and pays
dividend in Indian rupees. In the event of liquidation of the Company, the holders of equity shares will be entiled to
receive remaining assets of the Company, after distribution of all preferential amounts. The distribution will be in
proportion to the number of equity shares held by the share holders.

f) Details of the Shareholders more than 5% share in the

Number of shares held % of holding

Particulars 31st March 2025
KAJARIA CERAMICS LIMITED 8541 000 89.91%

31st March 2024

SHRIVISHAL RASTOGI 500c 50.00
SHRI BHUPENDRA GOVERDHANLAL VYAS 5000 50.00

Shareholding of promoter

Shares held by promoters at March 31,2025:

Promoter Name No. ofshares %ortotarshares,flill'Ifl3

I(AJARIA CERAMICS LIMITED
SHRIVISHAL RASTOGI
SHRI BHUPENDRA GOVERDHANLAL VYAS
KRISHNABHAI PATEL
SHEKHARBHAI R ADROJA

85,41,000.00

4,74,500.00
4,74,500.00

'lI

0.00%
0.00%
4.99%
4.99%

89.91%
-50%
-50o/o

4.99%
4.99o/o



KERONITE TILES PRIVATE LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31St MATCh 2025

(Amount in Rupees Lakhs, unless otherwise stated)

Note No 12 Other EquitY

Particulars

Security mium reserve

At 01

Cha durinq the Period
31 March 2025

the

Retained

At 01

durinq the
At 31 March 2025

ino the peri

Closinq balance

Other ive income

loss) during the Period

At 31 March 2025
ino the peri

Closing balance

Total other
As at 31 March 2025
As at 31 March 2024



KERONITE TILES PRIVATE LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31St MATCh2025

(Amount in Rupees Lakhs, unless otherwise stated)

Type and Nature of Borrowings

Bank Loans
Workinq capitalloans

Effective interest
rate on 31103125

31st March 2024 31st March 2025

es have been identified on the

basis of infomration cotlected by the management. This has been relied upon by the auditors'

31st March 202431st March 2024

Rupee term loans (secured)
From banks

Working capital loans (secured)
From banks

Unsecured loan from related parties

Current maturities of long term debts

Note No 14 Trade Payables

Particulars
Non-Current Current

31st March 2025 31st March 2024 31st March 2025 31st March 2024

Sundrv Greditors:
i--'monf nariod 90 davs)

645.77
0.01Dues oT lvllcro, Dmall a[l(J lvlgululll ErrrEryrroee

Dues to others
I+Z

Tn+al 1.388.02 0.01



as on 31/03/2025

Trade payables ageing schedule for the year ended as on March 31,2025 and March 31, 2024:

Note No {6 Provisions

Note No. 17 Other current liabilities

(iv) Disputed dues - Others

Note No. 15 Others financial liabilities

Particulars
Non-Current Current

31st March 2025 31st March 2024 31st March 2025 31st March 2024

Unpaid Expenses 122.19 0.20

A.mount pavable to capital creditors 1.33 503.33

3ompensation PaYable
Jnoaid interest on unsecured loan 42 42 31.69

l.lanacilc 70.00

Iotal 235.94 535.22

Particulars
Non-Current Gurrent

31st March 2025 31st March 2024 31st March 2025 31st Match 2024

Cthers
Provision for :

lncome Taxes (Net of Advance Tax & TDS)

Emolovee benefits - GratuitY

Total

Particulars
Non-Gurrent Gurrent

31st March 2025 31st March 2024 31st March 2025 31st March 2024

Advance from Customers
18.68

Q{afi rlanr Flr rcs Parrahle 472.84 3.52
491.52 3.52

Total



KERONITE TILES PRIVATE LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st March 2025
(Amount in Rupees Lakhs, unless otherwise stated)

Note No 18 Revenue from operations

Sale of products (Net of discounts & Returns)
Sale of manufactured goods
Export Sales
Trading Sales

Total sale of products

Other operating reven ue
Scrap sales

Total other operating income

Total

10,559.87
25.19

405.30
10,990.35

7.10
7.10

10,997.45

Note No 19 Other Income

Particulars 31st March 2025 | 31st March 2024

Other non operating income
lnterest income
Gain / (loss) on foreign currency rate difference
Gain on sale of fixed assets
Rent received
Export incentive duty draw back income
lnterest on lT refund
Other Income

0.02
0.36

26.13
0.23

40.09

Total 66.83

Note No. 20 Cost of materials consumed

Particulars 31st March 2025 | 31st March 2024

Raw Material & Glaze, Frits and Chemicals Consumption

Packing Material Consumption

3,762.40
166.17

Cost of material consumed 3.928.57

Note No. 21 Changes in inventories of finished goods, stock in trade and work in progress

31st March 2025 31

Closing stock
Finished Goods
Stock In Trade
Work-in-process

Less :

Opening stock
Finished Goods
Stock In Trade
Work-in-process

Trial Run inventory capitalised

(lncrease) / decrease
- Finished goods
- Stock In Trade
- Work-in-progress

Net (lncrease)/decrease in Stock

1,180.56

103.06
1,293.63

rzi.tzt

(1,180.56)
0.00

(103.06) 0.00



Note No 22 Employee benefit expense

Particulars 2024

Salary, wages, bonus and allowance
Contribution to provident fund and other funds
Staff Welfare expenses
Provision for gratuity

'1,039.72
8.96
8.43

Total 1,057.11

Note No 23 Finance Cost

Other Borrowing
and
Cost

508.74
0.17

Total 508.91

Note No 24 Depreciation and amortization expense

Particulars 31st March 2025 l 31st March 2024
Depreciation of property, plant and equipment (Note no 3) 310.31 0.00

Amortisation of intangible assets (Note no 4)
Total 310,31

Note No 25 Other expenses

of stores, spares and consumables
Packing Freight & Forwarding Expenses
Power and fuel
Traveling & Conveyance Expenses
lnsurance
Rates and taxes
Rent
Repairs and maintenance:
- Building
- Machinery
- Others

Legal and professional charges
Payment to Auditors:
As Auditor:

Audit fees(Statutory audit)
Tax Audit fee

Equipment hiring charges '
Communication Expense
Printing & Stationary
Security Charges
Vehicle Running & Maintenance Expenses
Advertisement, Publicity & Sales Promotion
Electricity & Water Expenses
Sales Commission
Director Sitting Fees
Other miscellaneous expenses

1.30
0.75

128.84
4.64
6.99

o.32
2.99
2.84
1.15

4.49

681.73
42.92

4,327.60
29.91

3.90
0.09

18.40

17.48
53.14
6.58

12.23

Total 5.348.28



KERONITE TILES PRIVATE LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31St MATCh2025

(Amount in Rupees Lakhs, unless otherwise stated)

Note No. 26 Earning Per share

Basic and Diluted EpS amounts are calculated by dividing the profit for the year attributable to equity holders of the

company by the weighted average number of Equity shares outstanding during the year.

Diluted EpS amounts are calculated by dividing the profit attributable to equity holders of the company by the weighted

average number of Equity shares outsianding during the year plus the weighted average number of Equity shares that

would be issued on conversion of all the dilutive potential Equity shares into Equity shares.

The following reflects the income and share data used in the basic and diluted EPS computations:

* There have been no other transactions involving Equity shares or potential Equity shares between the reporting date

and the date of authorisation of these financial statements'

31st March 2025 31st March 2024
ritrr halr{are af fha Comnanv:

109.40 0.00

ifrr haldare far hasie earninos 109.40 0.00

d for dilution effect 109.40 0.00

95.00 0.10

1.15 0.00

0.00 0.00

Face value per share (Rs)



KERONITE TILES PRIVATE LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31St MATCh 2025
(Amount in Rupees Lakhs, unless otherwise stated)

Note No. 27 Tax Reconciliation

(a) Income tax expense:

The major components of income tax expenses for the year ended March 31 ,2025 and March 31,2024 are
as follows:

Profit or loss section

Gurrent tax expense
41.99Deferred tax

of Profit & Loss 41.99

(b) Reconciliation of tax expense and the accounting profit multiplied by India's domestic tax rate for 31

March 2024 and 31 March 2023

Particulars
As at Provided during As at

01-Apr-24 the Year 31-Mar-25

Deferred tax liabilitY:
Related to Fixed Assets 97.37 97.37

Others

Totaldeferred tax liabilitY (A) 97.37 97.37

Deferred tax assets:
Unabsorbed Depreciation Loss pertains to FY 2024-25 55.39 55.39

NIAT Credit Entitlement
Disallowances of Gratuity Provision

Others

Total deferred tax assets (B) 55.39 55.39

Deferred Tax Liability (Net) (A - B) 41.99 41.99



KERONITE TILES PRIVATE LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st March 2025
(Amount in Rupees Lakhs, unless otherwise stated)

Note No.28 Employee benefits

Provident Fund: During the year, the company has recognised Rs. 7.74lakhs as contribution to Employee
Provident Fund in the Statement of Profit and Loss.

Defined Benefit Plans - GratuiW

The company has not made any provision under gratuity during the period under audit.



KERONITE TILES PRIVATE LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st March 2O2S
(Amount in Rupees Lakhs, unless otherwise stated)

Note No 29 Dues to Micro, Small and Medium Enterprises

The dues to Micro, Small and Medium Enterprises as required under the Micro, Small and Medium
Enterprises Development Act, 2006 to the extent information available with the company is given below:

31st March 2024

(b)

(c)

(a) The principal amount and the interest due thereon remaining
unpaid to any supplier as at the end of each accounting year

Principal amount due to micro and small enterprises
Interest due on above

645.77

The amount of interest paid by the buyer in terms of section 16
of the MSMED Act 2006 along with the amounts of the payment
made to the supplier beyond the appointed day during each
accounting year

The amount of interest due and payable for the period of delay in
making payment (which have been paid but beyond the
appointed day during the year) but without adding the interest
specified under the MSMED Act 2006.

The amount of interest accrued and remaining unpaid at the end
of each accounting year.

The amount of further interest remaining due and payable even
in the succeeding years, until such date when the interest dues
as above are actually paid to the small enterprise for the purpose
of disallowance as a deductible expenditure under section 23 of
the MSMED Act 2006

# Dues to Micro and small enterprises have been determined to the extent such parties have been
identified on the basis of infomration collected by the management. This has been relied upon by the
auditors.

(d)

(e)



KERONITE TILES PRIVATE LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31St MATC h 2025
(Amount in Rupees Lakhs, unless otherwise stated)

Note No.30 Segment Reporting

According to Ind AS 108, identification of operating segments is based on Ghief Operati Maker(coDM) approach for making decisions about allocating resources to the segment ing its
performance. The business activity of the company falls withln one broad busin""" .Jg."nt c Tiles
and Allied products" and substantially sale of the product is within the country. The Grois income and profit from
the other segment is below the norms prescribed in Ind AS 108. Hence, the disclosure requirement of Ind AS
108 of 'Segment Reporting' is not considered applicable.



KERONITE TILES PRIVATE LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31St MATC h 2025
(Amount in Rupees Lakhs, unless otherwise stated)

Note No. 31 Related party disclosures

Names of related parties and
Name of the related
VISHAL RASTOGI

Relationship
Director

Director

ParenUholding company
Subsidiary Company of Kajaria Ceramic Limited

Subsidiary Company of Kajaria Ceramic Limited

Associate Enterprise
Associate Enterprise
Associate Enterprise
Associate Enterprise

1

2
3

4

5

BHUPENDRA GOVERDHANLAL VYAS
KAJARIA CERAMIC LIMITED
KAJARIA VITRIFIED PRIVATE LIM|TED (formerty

known as Jaxx Vitrified Private Limited)
KAJARIA INFINITY PRIVATE LtMtTD (formerty known

as Cosa Ceramic Private Limited
6 KAJARIA TILES PRIVATE LIMITED
7 ASSORT VITRIFIED PRIVATE LIMITED
8 KAJARIA BATHWARE PRIVATE LIMITED
9 KEROVIT GLOBAL PRIVATE LIMITED

Relationship
Following business transaction were carried out with related parties in ordinary course of business

Transactions during the period/ year:

A Holding Gompany

Receipt of unsecured loan
Interest on Unsecured loan
Purchase ofAsset

B Associate Enterprises where transaction has taken place

31-Mar-25 31-Mar-24
3,347.00

464.74
19.76

4,983.00
35.13

31-Mar-24

Receipt of Unsecured Loan
Interest paid on unsecured loan
Rent Income
Sale of asset
Sale of store items
Sale of goods

Outstanding balance DebiU (Gredit) of Related party transactions

2,725.00
129.98
26.13
80.00
2.34

8,392.42

47.00
0.08

ulars 31-Mar-25 31-Mar-24
Receivables (net of all discounts)
Interest on loan from holding company
Unsecured Loan Payable -Holding company

Unsecured Loan Payable - Associate concern

2645.55

(42.42)
(7630.00)

(1012.76)

0.00

1+SeS.OOl

(47.00)

Terms and conditions of transactions with related parties
Outstanding balances at the year-end are unsecured and interest free and settlement occurs in cash. There have been
no guarantees provided or received for any related party receivables or payables. For the year ended 31 March 2025,
the Company has not recorded any impairment of receivables relating to amounts owed by related parties. This
assessment is undertaken each financial year through
market in which the related party operates.

financial position of the related party and the



KERONITE TILES PRIVATE LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st Marc h 2O2s
(Amount in Rupees Lakhs, unless otherwise stated)

Note No : 32 Fair Value measurement

Set out below, is a comparison by class of the carrying amounts and fair value of the Company,s
financial instruments, other than those of which carrying amounts that are reasonabte
approximations of fair values:

The management assessed that fair value of short term financial assets and liabilites significanfly
approximate their carrying amounts largely due to the short term maturities of these instruments.The fair
value of the financial assets and liabilities is included at the amount at which the instrument could be
exchanged in a current transaction between willing parties, other than in a forced or liquidation sale.

Carryinq value Fair value
As at As at As at As at

31-Mar-25 31-Mar-24 31-Mar-25 31-Mar-24
Financial assets
Non Gurrent Assets
Loans
Other financial assets 226.19 226.19

Current Assets
Trade receivables 3,115.13 3,1 1 5.1 3
Cash and cash equivalents 121.65 3.69 121.65 3.69
Loans
Other financial assets

Total 3.462.96 3.69 3.462.96 3.6S

Financial liabilities
Non Current Liabilities
Borrowinos 8.642.76 5,030.00 8.642.76 5.030.00
Other financial liabilities

Current Liabilities
Borrowinos
Trade Pavables 1.388.02 0.01 1.388.02 0.01
Other financial liabilities 235.94 535.22 235.94 535.22

fotal 10.266.72 5.565.23 10.266.72 5.565.23



KERONITE TILES PRIVATE LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st March 2025
(Amount in Rupees Lakhs, unless otherwise stated)

Note No. 33 Fair value hierarchy

All Financial Instrument for which fair value is recognised or disclosed are categorised within the fair value
hierarchy as follows. Based on the lowest level input that is insignificant to the fair value measurements as a
whole.

Level 1 :Quoted (unadjusted prices)

Level 2 : Valuation techniques for which the lowest level inputs that has a significant effect on the fair value
mesurement are observable either directly or indirectl

Level 3 : Valuation Techniques for which the lowest level inputs which has a singnificant effect on fair value
mesurement is not based on observable marked date.

All the assets & liabilites of the company are carried at amotised cost, which is approximately equal to the fair
values. Hence disclosures of fair value hierachy is not applicable.
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KERONITE TILES PRIVATE LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31St MATC h 2025(Amount in Rupees Lakhs, unless otherwise stated)

Note No.35 Capital Management

For the purp capital man s issued equity capital, sharepremium and attributable
of the Compa is to maxim e parent. The primary objective

adjustments in lig in economic
To maintain or adj structure, the
s, return capital to or issue new

ratio, which is net debt divided by totat capital plus
ate gearing ratio,,.

At 31st March 2025 At 31sf Marah )!r)tL
Borrowings 8,642.7e 5,030.00
Other Liabilities 235.94 535.22
Trade and other payables 1,399.02 0.01
Less: Cash and short term Oeposits 121.65 3.69

Net debts 10,145.07 5,561.55

Equity 950.00 1.00
Other Equity 109.4C
TotalCapital 1,059.40 1.00

Capital and net debt 11.204.46 5.562.55
Gearing ratio (%) 90.s% 100.0%

In order to achieve this overall objective, the company's capi ent, amongst other things, aims
to ensure that it meets financial covenants attached to the inie oans and borrowings that definecapital structure requirements. Breaches in meeting the fin ants would permit the bank toimmediately call loans and borrowings. There have been no breaches in the financial covenant" oi 

"nyinterest-bearing loans and borrowing in the current period.

No changes were made in the objectives, policies or processes for managing capital during the years ended
31 March 2025 and31March2024.



KERONITE TILES PRIVATE LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31St MATC h 2025(Amount in Rupees Lakhs, unless otherwise stated)

Note No.36 Gommitments and Contingencies

A. Gontingent Liabitities

B. Gommitments

ntracts remaining to be executed on capital
for (net of advances)
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KERONITE TILES PRIVATE LIMITED

NOTES To FINANGIAL STATEMENTS FoR THE YEAR ENDED 31st Marc h 2o2s(Amount in Rupees Lakhs, unless othenrvise stated)
Note No 38 Corporate Social responsibitites (CSR)

i.:ilT;::t:'*,:i:":iJffffi.n'.' Act, the company was not requrired to spend towards csR

Particularsi) Amount re
ii) Amount of expenditure incurred
iii) Shortfall at the end of the year
iv) Total of previous years shortfall
v) Reason for shortfall

Note No 39 Balance Confirmation

Balances of ceftain debtors, creditors, loans and advances are subject to confirmation.

Note No 40 Regrouping/Recasting

Previous year figures have been regrouped and recasted wherever necessary.

Note No 41 Approval of financial statements

The finartciaf statements for the financial year 2024-25 has been approved by board of directors on 01-05-2025.

31lMart2i 31lMarl24

FORSVRP&ASSOCIATES
CHARTERED ACCOUNTANTS

CA Pratik K Rajdev
Partner

M.No.137919

Place: Morbi
Date:0!/05/2025

Director

DIN:05189357 DIN: 00372816


